e

] O-Xe s
com,o(z'c,o.’reaﬂa Assume Cooomle fax rute fo 3CY

Yovenue re o)
axpensable costs o cact
-~ costs — cxpital investments — Rypoen sable casts
- +m<e,> otar costs -oeepn?q‘aﬁah
sl dexable | ) y
Vl@‘]" J‘v\ comée. % pl'\wme '}a}(a.é.k tncome
* SS/%

D-Q(Of‘e ciahon
S/ofeu-cﬂ:n} out a CQ/OJ‘)IK(,/ f‘-\ue.s)('men"L ove :L(\me -Q,-

"‘a.)( /omrposes, F{)f QKGL”’)F/Q> %ou. m:a,"\‘}‘ QLlume VQ/
M/O&r/oo.ses Fhst 'HL Cafd.zl'a./ J‘nve.l)(‘mevﬂ" D(GCX'eQ-EeS

%)

. 'L'Q/ fd\zde-
|U., ,l L(.-Q k/m; /ﬂu
Va luwe % cOst ’H\D- C&Uwe. P value o
V'.V “&60/ | %“/, 5 ‘5
.5 i e o@pfecfa%—iom XM Oy,
¥ T 1] . § <
6i A 1&“ Lﬂed.r l

iaeu.r
de,lofec.:aﬁen OLW\OLA,VI'\' ;Q)f B'QQ'( £ ‘\S l/-(; T

~1 n

g‘}m.g&{‘ "’e &6/0'”9 Cla 117"0»’)

o(ﬂ,pr‘e(,l'd.HO o ho A%on

emfma bu (ue 7

.»,(gfore ciafion of ‘:2_‘_‘_5_‘5
Yk Q_V'e/\% \azear A

e

ok O‘Q‘@m W= o




